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Environmental Sustainability in Modern Business
With global warming having a bigger impact on the world each year, it is necessary for companies to achieve sustainability. The Gulf region in particularly is experiencing hotter temperatures and lower water availability. The demand for air conditioning is set to increase, meaning that there will be higher domestic oil consumption. Saudi Arabia being one of the highest producers of oil in the world and its economy heavily dependent on oil requires renewable energy and new forms of energy to achieve sustainability. Tasnee is one of the largest industrial companies in Saudi Arabia and is involved in the petrochemical industry. The company states its desire to achieve profitable and sustainable growth for stakeholders and society as the government aims for environmentally friendly practices over the next decade. The company is one of the largest producers of titanium dioxide in the world, and is involved in large-scale production of ethylene, acrylic acid, packaging and plastics (Boardman, Greenberg, Vining & Weimer, 2017). It is an illustration of the impact that the company has on the Saudi ecosystem as it produces materials that have destructive potential on the environment.
The use of value for Tasnee may be achieved through a focus on renewable energy to manufacture majority of their products. For Tasnee, their focus on petrochemicals means that most of their production processes are dependent on oil and non-renewable sources of energy. The company must be able to distinguish different economic sectors as related to their specific type of output (Williams & Brown, 2014). The company should be able to transform a use value into a social use value and into a commodity. For every specified amount of oil or non-renewable energy sources that the company uses, it should replace it in society with renewable sources of energy that can be transferred to the public or have access rights that belong to other organizations. The company may then gradually phase out its use of oil and focus on integrating wind, solar or water energy into their production processes for the long-term. Since use values only become actualities by usage or consumption (Williams & Brown, 2014), the accomplishment of sustainability becomes a reality when the transference of renewable energy alternatives to the people is measured in amount of electricity generated for the good of the community. 
The non-use value for Tasnee will involve the value that the Saudi community will allocate to economic goods regardless of they have or will ever use it. This is the value assigned to willingness to pay due to uncertainty about future supply and potential future demand (Williams & Brown, 2014). Members of the Saudi community will place value on individual willingness to pay for maintaining a public asset such as renewable energy sources for use by the next generation. Tasnee will need to make continued investments in these sustainable forms of energy because they have an impact of economic value of environmental resources. The company may market the cost benefit evaluation of energy alternatives as long as the company is allowed to have continued short-term availability of current energy sources as it develops sustainable energy alternatives for the country over the coming decades. 
For the organization to arrive at a WTP measure, Tasnee should determine what the maximum amount of money is that the individual would be willing to offer for a good in return for an increase in consumption of the desired good. As WTP is a quantity-compensating variation or compensating surplus (Freeman III, Herriges & Kling, 2014), the company must determine how much an individual would be willing to pay for renewable energy alternatives that will protect the dwindling natural resources of Saudi Arabia and the region. The company should gain insight into how much renewable energy is in demand for purposes of environmental protection, and determine the prices it can set for the public and other organizations to gain access to new forms of energy. The assessment of WTP should consider a notional starting-point such as existing energy alternatives and present the average individual with an optional bundle that would leave the person indifferent if the new bundle offers sustainability at a higher cost. Arrival of WTA requires the measurement of the minimum amount of money that an individual would be willing to forego some good or to bear some harm (Freeman III, Herriges & Kling, 2014). This is measured by the minimum amount of good that the individual would be willing to accept in return for a decrease in consumption of a related good. The company can determine this surplus by analyzing the indifference between starting-point bundles combined with monetary requirement, and the new bundle that represents a reduction in consumption of the original good.
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